
Georgetown Summer School 2014 

June 2 – July 4 

ECON-102-10 

Intermediate Macroeconomics 

Instructor: Kersten Stamm 

Email: kks29@georgetown.edu 

 

Lecture 

M-Th, 5:45 – 7:45 p.m. 

Reiss 284 

Office Hours 

Thursdays, 3:15 – 4:15 or by appointment. 

 

Course Description: The goal of this course is to build on the basic understanding of 

macroeconomics from a principles class and to develop a more theoretical approach and theory 

of macroeconomics. We will think about the determination of macroeconomic variables such as 

national output, unemployment, interest, inflation, government debt, money and banking. The 

theoretical framework will allow us to investigate macroeconomic policy and data. 

 

Text: Macroeconomics, 8th Edition, by Andrew Abel, Ben Bernanke and 

Dean Croushore, Pearson-Addison-Wesley Publishers, 2014 (ISBN-10: 0132992280, ISBN- 

13: 978-0132992282). The 7
th

 edition is fine as well. 

 

Grades 

Homework  

 Homework Assignments (50%):  1-2 assignments per week. Feel free to work with 

others, as this is a great way to learn. However, each student must write and turn in her or 

his own answers. 

Exam 

 The Final exam (50%) Over the entire course material 

 

Letter grades will be assigned at the end of the course.  I will use the Economics Department’s 

Grading Guidelines as a guide.  This means grades will be assigned on a curve if necessary. 

 

Economics Department’s Grading Guidelines for Econ 102: students in the top 50 percent of the 

distribution of scores get A/A- grades; those in the bottom 5 percent of the distribution get grades 

below C+.   

 

Attendance/Blackboard etc.:  I will supplement the text with my own notes, so attendance is 

very highly recommended, although not mandatory and will not affect your grade. I will post 

slides on blackboard, as well as any relevant handouts and additional readings. Please visit 

during office hours or email with any questions. If you cannot make scheduled office hours, 

email me and I will try to find a better time. 

 

 

 



Course outline: 

We have five weeks including the last week during which I will give the final exam. The course 

will have the following outline: 

 

Week 1: Measuring the national economy, consumption and investment (chapters 2,3,4). 

 

Week 2: We will continue with the different markets of the economy: unemployment, money 

and inflation and the government (chapters 3,7,15) 

 

Week 3: Once we have studied the different parts of the economy, we will turn to the short-run 

and put everything together: the IS-LM and AD-AS models (chapters 8,9,10,11). 

 

Week 4: The rest of week 3 and then, from the short-run we will turn to the long-run and 

economic growth. We will also look at the monetary system and the role of the Federal Reserve 

(chapters 6 and 14). 

 

Week 5: Depending on how we have progressed, we might look at the open economy and then 

have a review session on Tuesday, July 1
st
. On Wednesday, July 2

nd
, I will give the final exam. 

On the last day of summer school, I will return the exams and give an outlook of what follows 

our class if you want to continue studying economics. 

 

  


